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�i�h�l�j�_�[�e�y�_�f�h�c 1

�d�e�Z�k�k 
�l�h�q�g�h�k�l�b

�L�b�i �i�j�b�[�h�j�Z
�I�j�b�f�_�q�Z�g�b�_

�K�\�_�^�_�g�b�y �h�[ �h�k�g�Z�s�_�g�g�h�k�l�b �i�j�b�[�h�j�Z�f�b �m�q�_�l�Z

�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ �i�h�d�Z�a�Z�l�_�e�y
�D�h�e�b�q�_�k�l�\�h, 

�r�l . �f�Z�j�d�Z

1 �W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b

1.1
�D�h�e�b�q�_�k�l�\�h �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �\�\�h�^�h�\ �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_: 2

1

�i�h�l�j�_�[�e�y�_�f�h�c 2 �F�_�j�d�m�j�b�c 230 1
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z
�i�h�e�m�q�_�g�g�h�c �k�h �k�l�h�j�h�g�u 2 �F�_�j�d�m�j�b�c 230

�D�h�e�b�q�_�k�l�\�h �g�_ �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �\�\�h�^�h�\ �\�k�_�]�h,

�h�l�^�Z�g�g�h�c �g�Z �k�l�h�j�h�g�m

�i�h�l�j�_�[�e�y�_�f�h�c

�\ �l�h�f �q�b�k�e�_:
1.2

�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z
�i�h�e�m�q�_�g�g�h�c �k�h �k�l�h�j�h�g�u

1.3
�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�g�u�f�b �k�j�h�d�Z�f�b �i�h�\�_�j�d�b

�h�l�^�Z�g�g�h�c �g�Z �k�l�h�j�h�g�m

1.5
�J�_�d�h�f�_�g�^�Z�p�b�b �i�h 
�k�h�\�_�j�r�_�g�k�l�\�h�\�Z�g�b�x �k�b�k�l�_�f�u 
�m�q�_�l�Z �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b

2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b

1.4

�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�b�_�f �l�j�_�[�h�\�Z�g�b�c 
�g�h�j�f�Z�l�b�\�g�h�c �l�_�o�g�b�q�_�k�d�h�c 
�^�h�d�m�f�_�g�l�Z�p�b�b �d �d�e�Z�k�k�m �l�h�q�g�h�k�l�b 
�i�j�b�[�h�j�h�\

�<

2.1
�D�h�e�b�q�_�k�l�\�h �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �\�\�h�^�h�\ �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_: 1

�E�h�]�b�d�Z �K�I�L 943

�i�h�e�m�q�_�g�g�h�c �k�h �k�l�h�j�h�g�u 1 �E�h�]�b�d�Z �K�I�L 943 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b 

�< �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b 

�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

�i�h�e�m�q�_�g�g�h�c �k�h �k�l�h�j�h�g�u

�h�l�^�Z�g�g�h�c �g�Z �k�l�h�j�h�g�m

2.2
�D�h�e�b�q�_�k�l�\�h �g�_ �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �\�\�h�^�h�\ �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�i�h�l�j�_�[�e�y�_�f�h�c
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z



�d�e�Z�k�k 
�l�h�q�g�h�k�l�b

�L�b�i �i�j�b�[�h�j�Z
�I�j�b�f�_�q�Z�g�b�_

�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ �i�h�d�Z�a�Z�l�_�e�y
�D�h�e�b�q�_�k�l�\�h, 

�r�l . �f�Z�j�d�Z

2.3
�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�g�u�f�b �k�j�h�d�Z�f�b �i�h�\�_�j�d�b

�h�l�^�Z�g�g�h�c �g�Z �k�l�h�j�h�g�m

2.4

�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�b�_�f �l�j�_�[�h�\�Z�g�b�c 
�g�h�j�f�Z�l�b�\�g�h�c �l�_�o�g�b�q�_�k�d�h�c 
�^�h�d�m�f�_�g�l�Z�p�b�b �d �d�e�Z�k�k�m �l�h�q�g�h�k�l�b 
�i�j�b�[�h�j�h�\

2.5
�J�_�d�h�f�_�g�^�Z�p�b�b �i�h 
�k�h�\�_�j�r�_�g�k�l�\�h�\�Z�g�b�x �k�b�k�l�_�f�u 
�m�q�_�l�Z �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b

3 �@�b�^�d�h�]�h �l�h�i�e�b�\�Z

3.1

�D�h�e�b�q�_�k�l�\�h �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �f�_�k�l �i�h�k�l�m�i�e�_�g�b�y 
(�h�l�]�j�m�a�d�b) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�i�h�l�j�_�[�e�y�_�f�h�]�h

�i�h�e�m�q�_�g�g�h�]�h �k�h �k�l�h�j�h�g�u
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

�i�h�e�m�q�_�g�g�h�]�h �k�h �k�l�h�j�h�g�u

�h�l�^�Z�g�g�h�]�h �g�Z �k�l�h�j�h�g�m

3.2

�D�h�e�b�q�_�k�l�\�h �g�_ �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �f�_�k�l �i�h�k�l�m�i�e�_�g�b�y 
(�h�l�]�j�m�a�d�b) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�i�h�l�j�_�[�e�y�_�f�h�]�h
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

3.3
�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�g�u�f�b �k�j�h�d�Z�f�b �i�h�\�_�j�d�b

�h�l�^�Z�g�g�h�]�h �g�Z �k�l�h�j�h�g�m

3.4

�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�b�_�f �l�j�_�[�h�\�Z�g�b�c 
�g�h�j�f�Z�l�b�\�g�h�c �l�_�o�g�b�q�_�k�d�h�c 
�^�h�d�m�f�_�g�l�Z�p�b�b �d �d�e�Z�k�k�m �l�h�q�g�h�k�l�b 
�i�j�b�[�h�j�h�\

3.5
�J�_�d�h�f�_�g�^�Z�p�b�b �i�h 
�k�h�\�_�j�r�_�g�k�l�\�h�\�Z�g�b�x �k�b�k�l�_�f�u 
�m�q�_�l�Z �`�b�^�d�h�]�h �l�h�i�e�b�\�Z

4 �=�Z�a�Z

4.1

�D�h�e�b�q�_�k�l�\�h �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �f�_�k�l �i�h�k�l�m�i�e�_�g�b�y 
(�h�l�]�j�m�a�d�b) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�i�h�l�j�_�[�e�y�_�f�h�]�h

�i�h�e�m�q�_�g�g�h�]�h �k�h �k�l�h�j�h�g�u
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

�h�l�^�Z�g�g�h�]�h �g�Z �k�l�h�j�h�g�m

4.2

�D�h�e�b�q�_�k�l�\�h �g�_ �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �f�_�k�l �i�h�k�l�m�i�e�_�g�b�y 
(�h�l�]�j�m�a�d�b) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:



�d�e�Z�k�k 
�l�h�q�g�h�k�l�b

�L�b�i �i�j�b�[�h�j�Z
�I�j�b�f�_�q�Z�g�b�_

�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ �i�h�d�Z�a�Z�l�_�e�y
�D�h�e�b�q�_�k�l�\�h, 

�r�l . �f�Z�j�d�Z

�i�h�e�m�q�_�g�g�h�]�h �k�h �k�l�h�j�h�g�u

�i�h�l�j�_�[�e�y�_�f�h�]�h
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

4.3
�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�g�u�f�b �k�j�h�d�Z�f�b �i�h�\�_�j�d�b 
�\�k�_�]�h

�h�l�^�Z�g�g�h�]�h �g�Z �k�l�h�j�h�g�m

1

4.4

�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�b�_�f �l�j�_�[�h�\�Z�g�b�c 
�g�h�j�f�Z�l�b�\�g�h�c �l�_�o�g�b�q�_�k�d�h�c 
�^�h�d�m�f�_�g�l�Z�p�b�b �d �d�e�Z�k�k�m �l�h�q�g�h�k�l�b 
�i�j�b�[�h�j�h�\ �\�k�_�]�h

4.5
�J�_�d�h�f�_�g�^�Z�p�b�b �i�h 
�k�h�\�_�j�r�_�g�k�l�\�h�\�Z�g�b�x �k�b�k�l�_�f�u 
�m�q�_�l�Z �]�Z�a�Z

�i�h�e�m�q�_�g�g�h�c �k�h �k�l�h�j�h�g�u 1 �L�:4�F25 B �o�h�e�h�^�g�Z�y �\�h�^�Z

5 �<�h�^�u

5.1

�D�h�e�b�q�_�k�l�\�h �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �f�_�k�l �i�h�k�l�m�i�e�_�g�b�y 
(�h�l�]�j�m�a�d�b) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�i�h�l�j�_�[�e�y�_�f�h�c 1 �L�:4�F25
�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

�h�l�^�Z�g�g�h�c �g�Z �k�l�h�j�h�g�m

�i�h�e�m�q�_�g�g�h�c �k�h �k�l�h�j�h�g�u

5.2

�D�h�e�b�q�_�k�l�\�h �g�_ �h�[�h�j�m�^�h�\�Z�g�g�u�o 
�i�j�b�[�h�j�Z�f�b �f�_�k�l �i�h�k�l�m�i�e�_�g�b�y 
(�h�l�]�j�m�a�d�b) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�k�h�[�k�l�\�_�g�g�h�]�h �i�j�h�b�a�\�h�^�k�l�\�Z

�h�l�^�Z�g�g�h�c �g�Z �k�l�h�j�h�g�m

B �o�h�e�h�^�g�Z�y �\�h�^�Z

5.3
�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�g�u�f�b �k�j�h�d�Z�f�b �i�h�\�_�j�d�b 
�\�k�_�]�h

5.5
�J�_�d�h�f�_�g�^�Z�p�b�b �i�h 
�k�h�\�_�j�r�_�g�k�l�\�h�\�Z�g�b�x �k�b�k�l�_�f�u 
�m�q�_�l�Z �\�h�^�u

5.4

�D�h�e�b�q�_�k�l�\�h �i�j�b�[�h�j�h�\ �m�q�_�l�Z �k 
�g�Z�j�m�r�_�g�b�_�f �l�j�_�[�h�\�Z�g�b�c 
�g�h�j�f�Z�l�b�\�g�h�c �l�_�o�g�b�q�_�k�d�h�c 
�^�h�d�m�f�_�g�l�Z�p�b�b �d �d�e�Z�k�k�m �l�h�q�g�h�k�l�b 
�i�j�b�[�h�j�h�\ �\�k�_�]�h

�i�h�l�j�_�[�e�y�_�f�h�c
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�M�f�_�g�v�r�_�g�b�_ �i�h�l�j�_�[�e�_�g�b�y �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b �k�\�y�a�Z�g�h �k �w�g�_�j�]�h�k�[�_�j�_�]�Z�x�s�b�f�b �f�_�j�h�i�j�b�y�l�b�y�f�b �i�h �h�k�\�_�s�_�g�b�x.

3.2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b

3 �H�[�h�k�g�h�\�Z�g�b�_ �k�g�b�`�_�g�b�y �b�e�b �m�\�_�e�b�q�_�g�b�y �i�h�l�j�_�[�e�_�g�b�y

3.1
�W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b

�l�u�k. �d�<�l·�q
2.2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b �=�d�Z�e
2.1 �W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b

1.6

1.7 �<�h�^�u �l�u�k. �d�m�[. �f 0,10 0,11 0,10

�I�j�b�j�h�^�g�h�]�h �]�Z�a�Z (�d�j�h�f�_ 
�f�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z) �l�u�k. �d�m�[. �f

�]�Z�a�Z �l�u�k. �d�m�[. �f
�^�b�a�_�e�v�g�h�]�h �l�h�i�e�b�\�Z �e, �l

�\ �l�h�f �q�b�k�e�_: �e, �l

�d�_�j�h�k�b�g�Z �e, �l

2 �H�[�t�_�f �i�h�l�j�_�[�e�_�g�b�y �k �b�k�i�h�e�v�a�h�\�Z�g�b�_�f �\�h�a�h�[�g�h�\�e�y�_�f�u�o �b�k�l�h�q�g�b�d�h�\ �w�g�_�j�]�b�b

�F�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z �\�k�_�]�h,
1.4 �@�b�^�d�h�]�h �l�h�i�e�b�\�Z �l, �d�m�[. �f
1.5

�[�_�g�a�b�g�Z �e, �l

�K�\�_�^�_�g�b�y �h �i�h�l�j�_�[�e�_�g�b�b �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\ �b �_�]�h �b�a�f�_�g�_�g�b�y�o

1.3 �L�\�_�j�^�h�]�h �l�h�i�e�b�\�Z �l, �d�m�[. �f
259,9 250,8236,8

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y 
(�g�_�g�m�`�g�h�_ 
�a�Z�q�_�j�d�g�m�l�v)

 

1.2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b �=�d�Z�e
9,5 8,2 7,31.1 �W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b �l�u�k. �d�<�l·�q

�H�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 
�]�h� ̂2011

�I�j�b�f�_�q�Z�g�b�_

1 �H�[�t�_�f �i�h�l�j�_�[�e�_�g�b�y:

 2009 2010

�I�j�_�^�r�_�k�l�\�m�x�s�b�_ �]�h�^�u
�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_
�w�g�_�j�]�h�g�h�k�b�l�_�e�y



�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y 
(�g�_�g�m�`�g�h�_ 
�a�Z�q�_�j�d�g�m�l�v)

 

�H�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 
�]�h� ̂2011

�I�j�b�f�_�q�Z�g�b�_
 2009 2010

�I�j�_�^�r�_�k�l�\�m�x�s�b�_ �]�h�^�u
�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_
�w�g�_�j�]�h�g�h�k�b�l�_�e�y

3.7 �<�h�^�u

�]�Z�a�Z
3.6 �I�j�b�j�h�^�g�h�]�h �]�Z�a�Z (�d�j�h�f�_ 

�f�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z)

�d�_�j�h�k�b�g�Z
�^�b�a�_�e�v�g�h�]�h �l�h�i�e�b�\�Z

3.4 �@�b�^�d�h�]�h �l�h�i�e�b�\�Z

�[�_�g�a�b�g�Z

3.5 �F�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z, �\ �l�h�f 
�q�b�k�e�_:

3.3 �L�\�_�j�^�h�]�h �l�h�i�e�b�\�Z
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

(�\ �l�u�k. �d�<�l·�q)

* �=�j�Z�n�u, �j�_�d�h�f�_�g�^�m�_�f�u�_ �d �a�Z�i�h�e�g�_�g�b�x.

5,98 5,989,50 8,20 7,30 7,08�B�l�h�]�h �k�m�f�f�Z�j�g�u�c �j�Z�k�o�h�^
2.6 �G�_�j�Z�p�b�h�g�Z�e�v�g�u�_ �i�h�l�_�j�b

0,06 0,060,10 0,08 0,07 0,07
�i�h�l�_�j�b, �h�[�m�k�e�h�\�e�_�g�g�u�_ �^�h�i�m�k�l�b�f�u�f�b 
�i�h�]�j�_�r�g�h�k�l�y�f�b �i�j�b�[�h�j�h�\ �m�q�_�l�Z

�g�Z�]�j�m�a�h�q�g�u�_
�m�k�e�h�\�g�h-�i�h�k�l�h�y�g�g�u�_

0,06 0,06
�\ �l�h�f �q�b�k�e�_:

2.5 0,10 0,08 0,07 0,07

5,92 5,929,41 8,12 7,23 7,01

�L�_�o�g�h�e�h�]�b�q�_�k�d�b�_ �i�h�l�_�j�b �\�k�_�]�h,
2.4 �N�Z�d�l�b�q�_�k�d�b�_ (�h�l�q�_�l�g�u�_) �i�h�l�_�j�b
2.3 �K�m�[�Z�[�h�g�_�g�l�u (�k�l�h�j�h�g�g�b�_ �i�h�l�j�_�[�b�l�_�e�b)
2.2 �J�Z�k�o�h�^ �g�Z �k�h�[�k�l�\�_�g�g�u�_ �g�m�`�^�u
2.1 �L�_�o�g�h�e�h�]�b�q�_�k�d�b�c �j�Z�k�o�h�^
2

5,98
�J�Z�k�o�h�^

5,989,50 8,20 7,30 7,08
1.2 �K�h�[�k�l�\�_�g�g�u�c �b�k�l�h�q�g�b�d

�B�l�h�]�h �k�m�f�f�Z�j�g�u�c �i�j�b�o�h�^

2010

5,98 5,989,50 8,20 7,30 7,081.1 �K�l�h�j�h�g�g�b�c �b�k�l�h�q�g�b�d

�I�j�_�^�r�_�k�l�\�m�x�s�b�_ �]�h�^�u �I�j�h�]�g�h�a �g�Z �i�h�k�e�_�^�m�x�s�b�_ �]�h�^�u *
�K�l�Z�l�v�y �i�j�b�o�h�^/�j�Z�k�o�h�^

  

�K�\�_�^�_�g�b�y �i�h �[�Z�e�Z�g�k�m �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b �b �_�]�h �b�a�f�_�g�_�g�b�y�o

1 �I�j�b�o�h�^

2012 2013 2014

�H�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 
�]�h� ̂2011

2009
�‹
�i/�i
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

(�\ �=�d�Z�e)

* �=�j�Z�n�u, �j�_�d�h�f�_�g�^�m�_�f�u�_ �d �a�Z�i�h�e�g�_�g�b�x.

248,29 198,19236,80 259,90 250,80 248,29�B�l�h�]�h �k�m�f�f�Z�j�g�u�c �j�Z�k�o�h�^

2.6 �G�_�j�Z�p�b�h�g�Z�e�v�g�u�_ �l�_�o�g�h�e�h�]�b�q�_�k�d�b�_ �i�h�l�_�j�b �\ 
�k�b�k�l�_�f�Z�o �h�l�h�i�e�_�g�b�y, �\�_�g�l�b�e�y�p�b�b, �]�h�j�y�q�_�]�h 
�\�h�^�h�k�g�Z�[�`�_�g�b�y

248,29 198,19236,80 259,90 250,80 248,29�B�l�h�]�h �i�j�h�b�a�\�h�^�k�l�\�_�g�g�u�c �j�Z�k�o�h�^
2.5 �K�m�f�f�Z�j�g�u�_ �k�_�l�_�\�u�_ �i�h�l�_�j�b
2.4 �K�l�h�j�h�g�g�b�_ �i�h�l�j�_�[�b�l�_�e�b (�k�m�[�Z�[�h�g�_�g�l�u)

�H�l�h�i�e�_�g�b�_ �b �\�_�g�l�b�e�y�p�b�y, �\ �l�h�f �q�b�k�e�_ 
�d�Z�e�h�j�b�n�_�j�u �\�h�a�^�m�r�g�u�_ 236,80

2.2

2.3 �=�h�j�y�q�_�_ �\�h�^�h�k�g�Z�[�`�_�g�b�_
198,19

�i�Z�j�Z, �b�a �g�b�o �d�h�g�l�Z�d�l�g�u�f (�h�k�l�j�u�f) �k�i�h�k�h�[�h�f

259,90 250,80 248,29 248,29

�]�h�j�y�q�_�c �\�h�^�u

�B�l�h�]�h �k�m�f�f�Z�j�g�u�c �i�j�b�o�h�^

�\ �l�h�f �q�b�k�e�_:

2 �J�Z�k�o�h�^
2.1 �L�_�o�g�h�e�h�]�b�q�_�k�d�b�_ �j�Z�k�o�h�^�u �\�k�_�]�h,

250,80 248,29 248,29 198,19236,80 259,90

2014

198,191.2 �K�l�h�j�h�g�g�b�c �b�k�l�h�q�g�b�d 236,80 259,90 250,80 248,29 248,29

�K�\�_�^�_�g�b�y �i�h �[�Z�e�Z�g�k�m �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b �b �_�]�h �b�a�f�_�g�_�g�b�y�o

�‹
�i/�i

�K�l�Z�l�v�y �i�j�b�o�h�^/�j�Z�k�o�h�^
�I�j�_�^�r�_�k�l�\�m�x�s�b�_ �]�h�^�u �H�l�q�_�l�g�u�c 

(�[�Z�a�h�\�u�c) 
�]�h� ̂2011

�I�j�h�]�g�h�a �g�Z �i�h�k�e�_�^�m�x�s�b�_ �]�h�^�u *

  

1 �I�j�b�o�h�^
1.1 �K�h�[�k�l�\�_�g�g�Z�y �d�h�l�_�e�v�g�Z�y

2012 20132009 2010
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

(�i�h�l�j�_�[�e�_�g�b�_ �\ �l �m.�l.)

* �=�j�Z�n�u, �j�_�d�h�f�_�g�^�m�_�f�u�_ �d �a�Z�i�h�e�g�_�g�b�x.

�B�l�h�]�h �k�m�f�f�Z�j�g�u�c �j�Z�k�o�h�^

�\ �d�h�l�_�e�v�g�h�c
�\ �k�h�[�k�l�\�_�g�g�h�c �L�W�K (�\�d�e�x�q�Z�y �\�u�j�Z�[�h�l�d�m 
�w�e�_�d�l�j�h�w�g�_�j�]�b�b)

2.2 �G�Z �\�u�j�Z�[�h�l�d�m �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

�h�[�`�b�] (�i�e�Z�\�e�_�g�b�_, �h�l�`�b�])
�k�m�r�d�Z
�g�Z�]�j�_�\

�B�l�h�]�h �k�m�f�f�Z�j�g�u�c �i�j�b�o�h�^

�\ �l�h�f �q�b�k�e�_:
�g�_�l�h�i�e�b�\�g�h�_ �b�k�i�h�e�v�a�h�\�Z�g�b�_ (�\ �\�b�^�_ �k�u�j�v�y)

2 �J�Z�k�o�h�^
2.1 �L�_�o�g�h�e�h�]�b�q�_�k�d�h�_ �b�k�i�h�e�v�a�h�\�Z�g�b�_ �\�k�_�]�h,

�K�\�_�^�_�g�b�y �i�h �[�Z�e�Z�g�k�m �i�h�l�j�_�[�e�_�g�b�y �d�h�l�_�e�v�g�h-�i�_�q�g�h�]�h �l�h�i�e�b�\�Z �b �_�]�h �b�a�f�_�g�_�g�b�y�o

�‹
�i/�i

�K�l�Z�l�v�y �i�j�b�o�h�^/�j�Z�k�o�h�^
�I�j�_�^�r�_�k�l�\�m�x�s�b�_ �]�h�^�u �H�l�q�_�l�g�u�c 

(�[�Z�a�h�\�u�c) 
�]�h�^

�I�j�h�]�g�h�a �g�Z �i�h�k�e�_�^�m�x�s�b�_ �]�h�^�u *

1 �I�j�b�o�h�^
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�K�i�h�k�h�[ 
�b�a�f�_�j�_�g�b�y 

�j�Z�k�o�h�^�Z 
�l�h�i�e�b�\�Z

�M�.̂ �j�Z�k�o�h�^ 
�l�h�i�e�b�\�Z,
�e/�l-�d�f, 

�e/�i�Z�k�k-�d�f, 
�e/100 �d�f, 
�e/�f�h�l�h�q�Z�k

�<�b� ̂
�l�j�Z�g�k�i�h�j�l�g�u�o 

�k�j�_�^�k�l�\

�D�h�e�b�q�_�k�l�\�h 
�l�j�Z�g�k�i�h�j�l-

�g�u�o �k�j�_�^�k�l�\

�=�j�m�a�h�i�h�^�t-
�_�f�g�h�k�l�v �l, 
�i�Z�k�k�Z�`�b-
�j�h�\�f�_�k�l�b-
�f�h�k�l�v, �q�_�e.

�<�b� ̂
�b�k�i�h�e�v�a�h-
�\�Z�g�g�h�]�h 
�l�h�i�e�b�\�Z

�M�.̂ �j�Z�k�o�h�^ 
�l�h�i�e�b�\�Z

�i�h �i�Z�k�i�h�j�l-
�g�u�f 

�^�Z�g�g�u�f, 
�e/100 �d�f, 
�e/�f�h�l�h�q�Z�k

�H�[�t�_�f 
�]�j�m�a�h�i�_�j�_-

�\�h�a�h�d,
�l�u�k. �l-�d�f, 

�l�u�k. �i�Z�k�k-�d�f

�D�h�e�b-
�q�_�k�l�\�h 

�b�a�j�Z�k�o�h-
�^�h�\�Z�g�g�h�]�h 
�l�h�i�e�b�\�Z,

�l�u�k. �e, �f 3

�I�j�h�[�_�],
�l�u�k. �d�f, 

�h�l�j�Z�[�h�l�Z�g�h, 
�f�Z�r./�q�Z�k

�K�\�_�^�_�g�b�y �i�h �[�Z�e�Z�g�k�m �i�h�l�j�_�[�e�_�g�b�y �\�b�^�h�\ �f�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z �b �_�]�h �b�a�f�_�g�_�g�b�y�o

�D�h�e�b�q�_�k�l�\�h 
�i�h�e�m�q�_�g�g�h�]�h 

�l�h�i�e�b�\�Z,
�l�u�k. �e,

�l�u�k. �f 3

�I�h�l�_�j�b 
�l�h�i�e�b�\�Z,
�l�u�k. �e,

�l�u�k. �f 3
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�K�\�_�^�_�g�b�y �h�[ �b�k�i�h�e�v�a�h�\�Z�g�b�b �\�l�h�j�b�q�g�u�o �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\, �Z�e�v�l�_�j�g�Z�l�b�\�g�u�o 
(�f�_�k�l�g�u�o) �l�h�i�e�b�\ �b �\�h�a�h�[�g�h�\�e�y�_�f�u�o �b�k�l�h�q�g�b�d�h�\ �w�g�_�j�]�b�b

�N�Z�a�h�\�h�_ �k�h�k�l�h�y�g�b�_
�J�Z�k�o�h�^
�>�Z�\�e�_�g�b�_
�L�_�f�i�_�j�Z�l�m�j�Z

�L�_�i�e�h�l�\�h�j�g�Z�y �k�i�h�k�h�[�g�h�k�l�v

�<�l�h�j�b�q�g�u�_ (�l�_�i�e�h�\�u�_) �w�g�_�j�]�_�l�b�q�_�k�d�b�_ �j�_�k�m�j�k�u (�<�W�J)

�=�h�^�h�\�h�c �n�Z�d�l�b�q�_�k�d�b�c �\�u�o�h�^ �w�g�_�j�]�b�b

�q�=�h�^�h�\�Z�y �g�Z�j�Z�[�h�l�d�Z �w�g�_�j�]�h�m�k�l�Z�g�h�\�d�b

�F�h�s�g�h�k�l�v �w�g�_�j�]�_�l�b�q�_�k�d�h�c �m�k�l�Z�g�h�\�d�b �=�d�Z�e/�q, 
�d�<�l
%

�f3/�q

�d�d�Z�e/�d�]

�F�I�Z
º�K
%

�=�d�Z�e
�=�d�Z�e

2.3

2.4
�=�d�Z�e, 
�F�<�l·�q

�G�Z�b�f�_�g�h�\�Z�g�b�_ (�\�b�)̂
�H�k�g�h�\�g�u�_ �o�Z�j�Z�d�l�_�j�b�k�l�b�d�b

2.1
2.2

�D�I�> �w�g�_�j�]�h�m�k�l�Z�g�h�\�d�b

2.5

2.2.2

�I�j�b�f�_�q�Z�g�b�_
�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ �o�Z�j�Z�d�l�_�j�b�k�l�b�d�b
�A�g�Z�q�_�g�b�_ 

�o�Z�j�Z�d�l�_�j�b�k-
�l�b�d�b

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y

1
1.1

1.1.5

1.3

1.1.4

1.2

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z �<�W�J

1.1.3

1.1.1
1.1.2

2.2.1

�O�Z�j�Z�d�l�_�j�g�u�_ �a�Z�]�j�y�a�g�b�l�_�e�b, �b�o �d�h�g�p�_�g�l�j�Z�p�b�y
�=�h�^�h�\�h�c �\�u�o�h�^ �<�W�J
�=�h�^�h�\�h�_ �n�Z�d�l�b�q�_�k�d�h�_ �b�k�i�h�e�v�a�h�\�Z�g�b�_
�:�e�v�l�_�j�g�Z�l�b�\�g�u�_ (�f�_�k�l�g�u�_) �b �\�h�a�h�[�g�h�\�e�y�_�f�u�_ �\�b�^�u �L�W�J2
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�I�h�d�Z�a�Z�l�_�e�b �b�k�i�h�e�v�a�h�\�Z�g�b�y �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b �g�Z �p�_�e�b �h�k�\�_�s�_�g�b�y

9372 80906,82 7202
�=�h�k�m�^�Z�j�k�l�\�_�g�g�h�_ �[�x�^�`�_�l�g�h�_ 
�h�[�j�Z�a�h�\�Z�l�_�e�v�g�h�_ �m�q�j�_�`�^�_�g�b�_ 
�^�h�i�h�e�g�b�l�_�e�v�g�h�]�h �i�_�^�Z�]�h�]�b�q�_�k�d�h�]�h 
�i�j�h�n�_�k�k�b�h�g�Z�e�v�g�h�]�h �h�[�j�Z�a�h�\�Z�g�b�y �p�_�g�l�j 
�i�h�\�u�r�_�g�b�y �d�\�Z�e�b�n�b�d�Z�p�b�b �k�i�_�p�b�Z�e�b�k�l�h�\ 
�I�_�l�j�h�^�\�h�j�p�h�\�h�]�h �j�Z�c�h�g�Z �K�Z�g�d�l-�I�_�l�_�j�[�m�j�]�Z 
"�B�g�n�h�j�f�Z�p�b�h�g�g�h-�f�_�l�h�^�b�q�_�k�d�b�c �p�_�g�l�j"

28 87

87 9372

�\ �l�h�f �q�b�k�e�_:

6,82 7202 80901.3 �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�h-�[�u�l�h�\�u�o �d�h�j�i�m�k�h�\ (�:�;�D) 
�\�k�_�]�h,

28

�\ �l�h�f �q�b�k�e�_:

�G�Z�b�f�_�g�h�\�Z�g�b�_ �p�_�o�Z (�i�j�h�b�a�\�h�^�k�l�\�Z)
…

…

1.1 �H�k�g�h�\�g�u�o �p�_�o�h�\ (�i�j�h�b�a�\�h�^�k�l�\) �\�k�_�]�h,
�\ �l�h�f �q�b�k�e�_:

87
�\ �l�h�f �q�b�k�e�_:

6,82 7202�<�g�m�l�j�_�g�g�_�_ �h�k�\�_�s�_�g�b�_ �\�k�_�]�h,

�G�Z�b�f�_�g�h�\�Z�g�b�_ �p�_�o�Z (�i�j�h�b�a�\�h�^�k�l�\�Z)

8090

1.2 �<�k�i�h�f�h�]�Z�l�_�e�v�g�u�o �p�_�o�h�\ (�i�j�h�b�a�\�h�^�k�l�\) 
�\�k�_�]�h,

�i�j�_�^�u�^�m�s�b�_ �]�h�^�u

  

1 28 9372

2009 2010

�N�m�g�d�p�b�h�g�Z�e�v�g�h�_ �g�Z�a�g�Z�q�_�g�b�_
�k�b�k�l�_�f�u �h�k�\�_�s�_�g�b�y

�‹
�i/�i

�D�h�e�b�q�_�k�l�\�h �k�\�_�l�b�e�v�g�b�d�h�\

�k �e�Z�f�i�Z�f�b 
�g�Z�d�Z�e�b-
�\�Z�g�b�y

�k �w�g�_�j�]�h�k�[�_-
�j�_�]�Z�x�s�b�f�b 

�e�Z�f�i�Z�f�b

�K�m�f�f�Z�j�g�Z�y 
�m�k�l�Z�g�h�\�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v,
�d�<�l

�K�m�f�f�Z�j�g�u�c �h�[�t�_�f �i�h�l�j�_�[�e�_�g�b�y �w�e�_�d�l�j�h�w�g�_�j�]�b�b, �d�<�l·�q

�h�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 
�]�h� ̂2011



�B�L�H�=�H: 28 87 6,82 7202 9372 8090
2 �G�Z�j�m�`�g�h�_ �h�k�\�_�s�_�g�b�_

…



�I�j�b�e�h�`�_�g�b�_ �‹  11
�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

* �K�\�_�^�_�g�b�y �g�_ �a�Z�i�h�e�g�y�x�l�k�y �^�e�y �h�j�]�Z�g�b�a�Z�p�b�c, �h�k�m�s�_�k�l�\�e�y�x�s�b�o �i�j�h�b�a�\�h�^�k�l�\�h, �i�_�j�_�^�Z�q�m �b �j�Z�k�i�j�_�^�_�e�_�g�b�_ �w�e�_�d�l�j�b�q�_�k�d�h�c �b �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b.

�H�k�g�h�\�g�u�_ �l�_�o�g�b�q�_�k�d�b�_ �o�Z�j�Z�d�l�_�j�b�k�l�b�d�b �b �i�h�l�j�_�[�e�_�g�b�_ �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\ �h�k�g�h�\�g�u�f�b �l�_�o�g�h�e�h�]�b�q�_�k�d�b�f�b �d�h�f�i�e�_�d�k�Z�f�b

�<�b�^�u �i�h�l�j�_�[�e�y�_�f�u�o 
�w�g�_�j�]�_�l�b�q�_�k�d�b�o 

�j�_�k�m�j�k�h�\,
�_�^�b�g�b�p�u �b�a�f�_�j�_�g�b�y

�H�[�t�_�f �i�h�l�j�_�[�e�_�g�g�u�o 
�w�g�_�j�]�_�l�b�q�_�k�d�b�o 

�j�_�k�m�j�k�h�\ �a�Z �h�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) �]�h�^

�G�Z�b�f�_�g�h�\�Z�g�b�_
�\�b�^�Z �h�k�g�h�\�g�h�]�h 

�l�_�o�g�h�e�h�]�b�q�_�k�d�h�]�h
�d�h�f�i�e�_�d�k�Z

�‹
�i/�i

3

1

2

�L�b�i
�m�k�l�Z�g�h�\�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v
�i�h �w�e�_�d�l�j�b�q�_�k�d�h�c 

�w�g�_�j�]�b�b, �F�<�l

�m�k�l�Z�g�h�\�e�_�g�g�Z�y 
�f�h�s�g�h�k�l�v

�i�h �l�_�i�e�h�\�h�c 
�w�g�_�j�]�b�b, �=�d�Z�e

�i�j�h�b�a�\�h�^�b-
�l�_�e�v�g�h�k�l�v

�H�k�g�h�\�g�u�_ �l�_�o�g�b�q�_�k�d�b�_ �o�Z�j�Z�d�l�_�j�b�k�l�b�d�b *

�I�j�b�f�_�q�Z�g�b�_
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�G�Z�b�f�_�g�h�\�Z�g�b�_ �a�^�Z�g�b�y,
�k�l�j�h�_�g�b�y, �k�h�h�j�m�`�_�g�b�y

�=�h�^ �\�\�h�^�Z
�\ �w�d�k�i�e�m�Z�l�Z�p�b�x

�g�Z�b�f�_�g�h�\�Z�g�b�_ 
�d�h�g�k�l�j�m�d�p�b�b

�d�j�Z�l�d�Z�y 
�o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z

�j�Z�k�q�_�l�g�h-
�g�h�j�f�Z�l�b�\�g�Z�y

�H�]�j�Z�`�^�Z�x�s�b�_ �d�h�g�k�l�j�m�d�p�b�b

�N�Z�d�l�b�q�_�k�d�b�c
�b �n�b�a�b�q�_�k�d�b�c �b�a�g�h�k 
�a�^�Z�g�b�y, �k�l�j�h�_�g�b�y, 
�k�h�h�j�m�`�_�g�b�y, %

�M�^�_�e�v�g�Z�y �l�_�i�e�h�\�Z�y �o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z
�a�^�Z�g�b�y, �k�l�j�h�_�g�b�y, �k�h�h�j�m�`�_�g�b�y

�a�Z �h�l�q�_�l�g�u�c (�[�Z�a�h�\�u�c) �]�h�^

(�<�l/�d�m�[. �f  �K�h)

�n�Z�d�l�b�q�_�k�d�Z�y

�B�a �[�j�_�\�_�g �h�[�r�b�\�d�Z 
�\�Z�]�h�g�d�h�c

�K�l�_�g�u

1,131853
�>�_�j�_�\�y�g�g�u�_ 
�^�\�m�k�l�\�h�j�q�Z�l�u�_ 35 1,24

�H�d�g�Z

�H�p�b�g�d�h�\�Z�g�g�h�_ 
�`�_�e�_�a�h �i�h 
�^�_�j�_�\�y�g�g�h�c 
�h�[�j�_�r�_�l�d�_

�D�j�u�r�Z

�H�d�g�Z

�=�h�k�m�^�Z�j�k�l�\�_�g�g�h�_ �[�x�^�`�_�l�g�h�_ 
�h�[�j�Z�a�h�\�Z�l�_�e�v�g�h�_ �m�q�j�_�`�^�_�g�b�_ 
�^�h�i�h�e�g�b�l�_�e�v�g�h�]�h 
�i�_�^�Z�]�h�]�b�q�_�k�d�h�]�h 
�i�j�h�n�_�k�k�b�h�g�Z�e�v�g�h�]�h �h�[�j�Z�a�h�\�Z�g�b�y 
�p�_�g�l�j �i�h�\�u�r�_�g�b�y �d�\�Z�e�b�n�b�d�Z�p�b�b 
�k�i�_�p�b�Z�e�b�k�l�h�\ �I�_�l�j�h�^�\�h�j�p�h�\�h�]�h 
�j�Z�c�h�g�Z �K�Z�g�d�l-�I�_�l�_�j�[�m�j�]�Z 
"�B�g�n�h�j�f�Z�p�b�h�g�g�h-�f�_�l�h�^�b�q�_�k�d�b�c 
�p�_�g�l�j"

�K�l�_�g�u

�D�j�u�r�Z
�K�l�_�g�u

�D�j�u�r�Z
�H�d�g�Z

�D�j�u�r�Z

�D�j�Z�l�d�Z�y �o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z �h�[�t�_�d�l�Z (�a�^�Z�g�b�c, �k�l�j�h�_�g�b�c �b �k�h�h�j�m�`�_�g�b�c)

�H�d�g�Z
�K�l�_�g�u
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

1. �K�\�_�^�_�g�b�y �h �i�j�h�]�j�Z�f�f�_ �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�y �b �i�h�\�u�r�_�g�b�y
�w�g�_�j�]�h�w�n�n�_�d�l�b�\�g�h�k�l�b �h�[�k�e�_�^�m�_�f�h�c �h�j�]�Z�g�b�a�Z�p�b�b (�i�j�b �g�Z�e�b�q�b�b)

2. �G�Z�b�f�_�g�h�\�Z�g�b�_ �i�j�h�]�j�Z�f�f�u �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�y �b �i�h�\�u�r�_�g�b�y
�w�g�_�j�]�h�w�n�n�_�d�l�b�\�g�h�k�l�b

3. �>�Z�l�Z �m�l�\�_�j�`�^�_�g�b�y
4. �K�h�h�l�\�_�l�k�l�\�b�_ �m�k�l�Z�g�h�\�e�_�g�g�u�f �l�j�_�[�h�\�Z�g�b�y�f
5. �K�\�_�^�_�g�b�y �h �^�h�k�l�b�`�_�g�b�b �m�l�\�_�j�`�^�_�g�g�u�o �p�_�e�_�\�u�o �i�h�d�Z�a�Z�l�_�e�_�c

�w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�y �b �i�h�\�u�r�_�g�b�y �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b

(�L�Z�[�e�b�p�Z 1)
�H�p�_�g�d�Z �k�h�h�l�\�_�l�k�l�\�b�y �n�Z�d�l�b�q�_�k�d�b�o �i�h�d�Z�a�Z�l�_�e�_�c �i�Z�k�i�h�j�l�g�u�f �b �j�Z�k�q�_�l�g�h-�g�h�j�f�Z�l�b�\�g�u�f *

�A�Z�f�_�g�Z �e�Z�f�i �g�Z�d�Z�e�b�\�Z�g�b�y �g�Z �w�g�_�j�]�h�k�[�_�j�_�]�Z�x�s�b�_. �H�j�]�Z�g�b�a�Z�p�b�h�g�g�u�_ 
�f�_�j�h�i�j�b�y�l�b�y.

�M�^�_�e�v�g�Z�y �l�_�i�e�h�\�Z�y 
�o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z

�<�l/(�f3 . �h�K) 1,13 1,24 �<�g�_�^�j�_�g�b�_ �:�M�M. �H�j�]�Z�g�b�a�Z�p�b�h�g�g�u�_ �f�_�j�h�i�j�b�y�l�b�y.

�M�^�_�e�v�g�Z�y
�m�k�l�Z�g�h�\�e�_�g�g�Z�y �f�h�s�g�h�k�l�v 
�h�k�\�_�s�_�g�b�y

 3.1

 3.2

�<�l/�d�\.�f 15,00 25,00

�K�\�_�^�_�g�b�y �h �i�h�d�Z�a�Z�l�_�e�y�o �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b

�g�_ �^�h�k�l�b�]�g�m�l�u
(�^�h�k�l�b�]�g�m�l�u, �g�_ �^�h�k�l�b�]�g�m�l�u)

�g�_ �k�h�h�l�\�_�l�k�l�\�m�_�l
(�k�h�h�l�\�_�l�k�l�\�m�_�l, �g�_ �k�h�h�l�\�_�l�k�l�\�m�_�l)

1 �I�h �g�h�f�_�g�d�e�Z�l�m�j�_ �h�k�g�h�\�g�h�c �b �^�h�i�h�e�g�b�l�_�e�v�g�h�c �i�j�h�^�m�d�p�b�b

�j�Z�k�q�_�l�g�h-
�g�h�j�f�Z�l�b�\�g�h�_

�a�Z �[�Z�a�h�\�u�c �]�h�^

�A�g�Z�q�_�g�b�_ �i�h�d�Z�a�Z�l�_�e�y
�J�_�d�h�f�_�g�^�Z�p�b�b �i�h �m�e�m�q�r�_�g�b�x �i�h�d�Z�a�Z�l�_�e�_�c �w�g�_�j�]�_�l�b�q�_�k�d�h�c 

�w�n�n�_�d�l�b�\�g�h�k�l�b
�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ �i�h�d�Z�a�Z�l�_�e�y 
�w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y

�n�Z�d�l�b�q�_�k�d�h�_
(�i�h �i�j�b�[�h�j�Z�f 

�m�q�_�l�Z�f, �j�Z�k�q�_�l�Z�f)

2 �I�h �\�b�^�Z�f �i�j�h�\�h�^�b�f�u�o �j�Z�[�h�l

3 �I�h �\�b�^�Z�f �h�d�Z�a�u�\�Z�_�f�u�o �m�k�e�m�]



* �>�e�y �w�g�_�j�]�_�l�b�q�_�k�d�b�o �m�k�l�Z�g�h�\�h�d �i�h �i�j�h�b�a�\�h�^�k�l�\�m �w�e�_�d�l�j�b�q�_�k�d�h�c �b �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b �h�[�y�a�Z�l�_�e�v�g�h �m�d�Z�a�u�\�Z�_�l�k�y �m�^�_�e�v�g�u�c �j�Z�k�o�h�^ �l�h�i�e�b�\�Z.

7,00 �H�]�j�Z�g�b�a�Z�p�b�h�g�g�u�_ �f�_�j�h�i�j�b�y�l�b�y.

4 �I�h �h�k�g�h�\�g�u�f �w�g�_�j�]�h�_�f�d�b�f �l�_�o�g�h�e�h�]�b�q�_�k�d�b�f �i�j�h�p�_�k�k�Z�f

 3.3 �M�^�_�e�v�g�h�_ �\�h�^�h�i�h�l�j�_�[�e�_�g�b�_ �e/�q�_�e 2,40

5 �I�h �h�k�g�h�\�g�h�f�m �l�_�o�g�h�e�h�]�b�q�_�k�d�h�f�m �h�[�h�j�m�^�h�\�Z�g�b�x



(�L�Z�[�e�b�p�Z 2)

�I�_�j�_�q�_�g�v, �h�i�b�k�Z�g�b�_, �i�h�d�Z�a�Z�l�_�e�b �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b �\�u�i�h�e�g�_�g�g�u�o �w�g�_�j�]�h�k�[�_�j�_�]�Z�x�s�b�o �f�_�j�h�i�j�b�y�l�b�c �i�h �]�h�^�Z�f �a�Z �i�y�l�v �e�_�l, �i�j�_�^�r�_�k�l�\�m�x�s�b�o �]�h�^�m
�i�j�h�\�_�^�_�g�b�y �w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y, �h�[�_�k�i�_�q�b�\�r�b�o �k�g�b�`�_�g�b�_ �i�h�l�j�_�[�e�_�g�b�y �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b, �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b, �`�b�^�d�h�]�h �l�h�i�e�b�\�Z, �f�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z,
�]�Z�a�Z, �\�h�^�u

�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ 
�f�_�j�h�i�j�b�y�l�b�y

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y

�N�Z�d�l�b�q�_�k�d�Z�y 
�]�h�^�h�\�Z�y 

�w�d�h�g�h�f�b�y

�l�u�k. �d�<�l·�q

�=�h�^ 
�\�g�_�^�j�_�g�b�y

�D�j�Z�l�d�h�_ �h�i�b�k�Z�g�b�_, �^�h�k�l�b�]�g�m�l�u�c �w�g�_�j�]�_�l�b�q�_�k�d�b�c �w�n�n�_�d�l

1.1 �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b
1

�I�_�j�_�q�_�g�v �i�h�d�Z�a�Z�l�_�e�_�c �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b �\�u�i�h�e�g�_�g�g�u�o �w�g�_�j�]�h�k�[�_�j�_�]�Z�x�s�b�o �f�_�j�h�i�j�b�y�l�b�c,
�h�[�_�k�i�_�q�b�\�r�b�o �k�g�b�`�_�g�b�_ �i�h�l�j�_�[�e�_�g�b�y:

�=�d�Z�e1.2 �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b

�l, �d�m�[. �f1.3 �l�\�_�j�^�h�]�h �l�h�i�e�b�\�Z

�l, �d�m�[. �f1.4 �`�b�^�d�h�]�h �l�h�i�e�b�\�Z

�l
1.5.1 �[�_�g�a�b�g�Z �l
1.5 �f�h�l�h�j�g�h�]�h �l�h�i�e�b�\�Z

1.5.2 �d�_�j�h�k�b�g�Z �l



�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ 
�f�_�j�h�i�j�b�y�l�b�y

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y

�N�Z�d�l�b�q�_�k�d�Z�y 
�]�h�^�h�\�Z�y 

�w�d�h�g�h�f�b�y

�=�h�^ 
�\�g�_�^�j�_�g�b�y

�D�j�Z�l�d�h�_ �h�i�b�k�Z�g�b�_, �^�h�k�l�b�]�g�m�l�u�c �w�g�_�j�]�_�l�b�q�_�k�d�b�c �w�n�n�_�d�l

1.5.3 �^�b�a�_�e�v�g�h�]�h �l�h�i�e�b�\�Z �l

1.5.4 �]�Z�a�Z �l�u�k. �d�m�[. �f

1.6 �i�j�b�j�h�^�g�h�]�h �]�Z�a�Z �l�u�k. �d�m�[. �f

1.7 �\�h�^�u �l�u�k. �d�m�[. �f
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

* �D�j�h�f�_ �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b.

�H�i�b�k�Z�g�b�_ �e�b�g�b�c �i�_�j�_�^�Z�q�b (�l�j�Z�g�k�i�h�j�l�b�j�h�\�d�b) �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\ �b �\�h�^�u *

9
8
7
6
5
4
3
2

�K�m�f�f�Z�j�g�Z�y 
�i�j�h�l�y�`�_�g�g�h�k�l�v, �d�f

1

�‹
�i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_ �e�b�g�b�b, �\�b� ̂�i�_�j�_�^�Z�\�Z�_�f�h�]�h �j�_�k�m�j�k�Z �K�i�h�k�h�[ �i�j�h�d�e�Z�^�d�b
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�>�b�g�Z�f�b�d�Z �b�a�f�_�g�_�g�b�y �i�h�d�Z�a�Z�l�_�e�_�c �i�h �]�h�^�Z�f

�K�\�_�^�_�g�b�y �h �i�j�h�l�y�`�_�g�g�h�k�l�b �\�h�a�^�m�r�g�u�o �b �d�Z�[�_�e�v�g�u�o �e�b�g�b�c �i�_�j�_�^�Z�q�b
�w�e�_�d�l�j�h�w�g�_�j�]�b�b

1 �<�h�a�^�m�r�g�u�_ �e�b�g�b�b

�D�e�Z�k�k �g�Z�i�j�y�`�_�g�b�y
�h�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 

�]�h�^

1.1 1150 �d�<

�i�j�_�^�u�^�m�s�b�_ �]�h�^�u�‹
�i/�i

1.3
1.2 800 �d�<

750 �d�<
1.4 500 �d�<
1.5 400 �d�<

1.7 220 �d�<
1.6 330 �d�<

1.8 154 �d�<
1.9 110 �d�<

1.11 27,5 �d�<
1.10 35 �d�<

1.12 20 �d�<
1.13 10 �d�<

1.15 �B�l�h�]�h �h�l 6 �d�< �b �\�u�r�_
1.14 6 �d�<

1.16 3 �d�<
1.17 2 �d�<

1.19 �B�l�h�]�h �g�b�`�_ 6 �d�<
1.18 500 �<�h�e�v�l �b �g�b�`�_

2 �D�Z�[�_�e�v�g�u�_ �e�b�g�b�b
2.1 220 �d�<

1.20 �<�k�_�]�h �i�h �\�h�a�^�m�r�g�u�f �e�b�g�b�y�f

2.2 110 �d�<
2.3 35 �d�<
2.4 27,5 �d�<
2.5 20 �d�<

2.7 6 �d�<
2.6 10 �d�<

2.8 �B�l�h�]�h �h�l 6 �d�< �b �\�u�r�_
2.9 3 �d�<

2.11 500 �<�h�e�v�l �b �g�b�`�_
2.10 2 �d�<

3 �<�k�_�]�h �i�h �\�h�a�^�m�r�g�u�f �b �d�Z�[�_�e�v�g�u�f �e�b�g�b�y�f

2.12 �B�l�h�]�h �g�b�`�_ 6 �d�<
2.13 �<�k�_�]�h �i�h �d�Z�[�_�e�v�g�u�f �e�b�g�b�y�f

4 �R�b�g�h�i�j�h�\�h�^�u
4.1 800 �d�<



�>�b�g�Z�f�b�d�Z �b�a�f�_�g�_�g�b�y �i�h�d�Z�a�Z�l�_�e�_�c �i�h �]�h�^�Z�f

�D�e�Z�k�k �g�Z�i�j�y�`�_�g�b�y
�h�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 

�]�h�^

�i�j�_�^�u�^�m�s�b�_ �]�h�^�u�‹
�i/�i

4.3 500 �d�<
4.2 750 �d�<

4.4 400 �d�<
4.5 330 �d�<

4.7 154 �d�<
4.6 220 �d�<

4.8 110 �d�<
4.9 35 �d�<

4.11 20 �d�<
4.10 27,5 �d�<

4.12 10 �d�<

4.14 �<�k�_�]�h �i�h �r�b�g�h�i�j�h�\�h�^�Z�f
4.13 6 �d�<
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�h�l�q�_�l�g�u�c
(�[�Z�a�h�\�u�c) �]�h�^

�d�h�e�b�q�_-
�k�l�\�h, �r�l .

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�d�<�:

�d�h�e�b�q�_-
�k�l�\�h, �r�l .

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�d�<�:

�i�j�_�^�u�^�m�s�b�_ �]�h�^�u

�d�h�e�b�q�_-
�k�l�\�h, �r�l .

�d�h�e�b�q�_-
�k�l�\�h, �r�l .

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�d�<�:

�K�\�_�^�_�g�b�y �h �d�h�e�b�q�_�k�l�\�_ �b �m�k�l�Z�g�h�\�e�_�g�g�h�c �f�h�s�g�h�k�l�b �l�j�Z�g�k�n�h�j�f�Z�l�h�j�h�\

1 �>�h 2500 3 - 20

�‹
�i/�i

�?�^�b�g�b�q�g�Z�y �f�h�s�g�h�k�l�v,
�d�<�:

�<�u�k�r�_�_ 
�g�Z�i�j�y�`�_�g�b�_, 

�d�< �d�h�e�b�q�_-
�k�l�\�h, �r�l .

�>�b�g�Z�f�b�d�Z �b�a�f�_�g�_�g�b�y �i�h�d�Z�a�Z�l�_�e�_�c �i�h �]�h�^�Z�f

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�d�<�:

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�d�<�:

2 �H�l 2500 �^�h 10000 3 - 20
1.1 27,5 - 35

2.2 110 - 154
2.1 35

3.1
110 - 154

3

27,5 - 35

�H�l 10000 �^�h 80000 
�\�d�e�x�q�b�l�_�e�v�g�h

3 - 20

3.2

4 �;�h�e�_�_ 80000 110 - 154
3.3 220

4.1 220
4.2

4.3 330 �l�j�_�o�n�Z�a-
�g�u�_

4.4

5 -

4.5 400 - 500 
�l�j�_�o�n�Z�a�g�u�_

4.6

330 �h�^�g�h�n�Z�a-
�g�u�_

400 - 500 
�h�^�g�h�n�Z�a�g�u�_

750 - 1150
�B�l�h�]�h:
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

3.1

1.1 3 - 20 �d�<

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�‹
�i/�i

�?�^�b�g�b�q�g�Z�y �f�h�s�g�h�k�l�v,
�d�<�:

�<�u�k�r�_�_ 
�g�Z�i�j�y�`�_�g�b�_, 

�d�<

�>�b�g�Z�f�b�d�Z �b�a�f�_�g�_�g�b�y �i�h�d�Z�a�Z�l�_�e�_�c �i�h �]�h�^�Z�f
�h�l�q�_�l�g�u�c

(�[�Z�a�h�\�u�c) �]�h�^
�i�j�_�^�u�^�m�s�b�_ �]�h�^�u

1.3 150 - 110 �d�<
1.2 27,5 - 35 �d�<

1.4 500 �d�<
1.5 750 �d�<
1.6 �B�l�h�]�h

�R�m�g�l�b�j�m�x�s�b�_ 
�j�_�Z�d�l�h�j�u

2.1

�K�D �b �]�_�g�_�j�Z�l�h�j�u,
�\ �j�_�`�b�f�_ �K�D

�^�h 15,0
�l�u�k. �d�<�:

2.2 �h�l 15,0 �^�h 
37,5

�l�u�k. �d�<�:
2.3 50 �l�u�k. �d�<�:

2.5 160 �l�u�k. �d�<�:
2.4

�h�l 75,0 �^�h 
100,0

�l�u�k. �d�<�:

2.6 �B�l�h�]�h
0,38 - 20 �d�<

�K�\�_�^�_�g�b�y �h �d�h�e�b�q�_�k�l�\�_ �b �f�h�s�g�h�k�l�b �m�k�l�j�h�c�k�l�\ �d�h�f�i�_�g�k�Z�p�b�b �j�_�Z�d�l�b�\�g�h�c �f�h�s�g�h�k�l�b



�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�d�h�e-�\�h, 
�r�l ./�]�j�m�i�i

�m�k�l�Z�g�h�\-
�e�_�g�g�Z�y 

�f�h�s�g�h�k�l�v, 
�F�<�:�j

�‹
�i/�i

�?�^�b�g�b�q�g�Z�y �f�h�s�g�h�k�l�v,
�d�<�:

�<�u�k�r�_�_ 
�g�Z�i�j�y�`�_�g�b�_, 

�d�<

�>�b�g�Z�f�b�d�Z �b�a�f�_�g�_�g�b�y �i�h�d�Z�a�Z�l�_�e�_�c �i�h �]�h�^�Z�f
�h�l�q�_�l�g�u�c

(�[�Z�a�h�\�u�c) �]�h�^
�i�j�_�^�u�^�m�s�b�_ �]�h�^�u

3.2 35 �d�<
3.3 150 - 110 �d�<�;�K�D �b �K�L�D
3.4 220 �d�< �b 

�\�u�r�_
3.5 �B�l�h�]�h
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

3.3 �G�_�n�l�b �l�u�k. �l
3.2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b �=�d�Z�e
3.1 �W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b �l�u�k. �d�<�l·�q
3 �A�g�Z�q�_�g�b�y �m�l�\�_�j�`�^�_�g�g�u�o �g�h�j�f�Z�l�b�\�h�\ �l�_�o�g�h�e�h�]�b�q�_�k�d�b�o �i�h�l�_�j�v �i�h �\�b�^�Z�f �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\

2.8 �<�h�^�u �d�m�[. �f
2.7 �I�j�b�j�h�^�g�h�]�h �]�Z�a�Z �d�m�[. �f
2.6 �I�h�i�m�l�g�h�]�h �g�_�n�l�y�g�h�]�h �]�Z�a�Z �f�e�g. �d�m�[. �f
2.5 �=�Z�a�h�\�h�]�h �d�h�g�^�_�g�k�Z�l�Z �l�u�k. �l
2.4 �G�_�n�l�_�i�j�h�^�m�d�l�h�\ �l�u�k. �l
2.3 �G�_�n�l�b �l�u�k. �l
2.2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b �=�d�Z�e
2.1 �W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b
2 �N�Z�d�l�b�q�_�k�d�b�_ �i�h�l�_�j�b �i�_�j�_�^�Z�\�Z�_�f�u�o �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\

�l�u�k. �d�<�l·�q

1.6 �<�h�^�u �l�u�k. �d�m�[. �f
1.7 �I�j�b�j�h�^�g�h�]�h �]�Z�a�Z �f�e�g. �d�m�[. �f
1.6 �I�h�i�m�l�g�h�]�h �g�_�n�l�y�g�h�]�h �]�Z�a�Z �f�e�g. �d�m�[. �f
1.5 �=�Z�a�h�\�h�]�h �d�h�g�^�_�g�k�Z�l�Z �l�u�k. �l
1.4 �G�_�n�l�_�i�j�h�^�m�d�l�h�\ �l�u�k. �l
1.3 �G�_�n�l�b �l�u�k. �l

�K�\�_�^�_�g�b�y �h �\�_�e�b�q�b�g�_ �i�h�l�_�j�v �i�_�j�_�^�Z�g�g�u�o �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\

�I�j�_�^�u�^�m�s�b�_ �]�h�^�u
�I�j�b�f�_�q�Z�g�b�_

1 �H�[�t�_�f �i�_�j�_�^�Z�\�Z�_�f�u�o �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\

�H�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 

�]�h�^
�‹  �i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_
�w�g�_�j�]�h�g�h�k�b�l�_�e�y

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y

�I�h�l�j�_�[�e�_�g�g�h�_ 
�d�h�e�b�q�_�k�l�\�h

�\ �]�h�^

1.1 �W�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b �l�u�k. �d�<�l·�q
1.2 �L�_�i�e�h�\�h�c �w�g�_�j�]�b�b �=�d�Z�e



�I�j�_�^�u�^�m�s�b�_ �]�h�^�u
�I�j�b�f�_�q�Z�g�b�_

�H�l�q�_�l�g�u�c 
(�[�Z�a�h�\�u�c) 

�]�h�^
�‹  �i/�i

�G�Z�b�f�_�g�h�\�Z�g�b�_
�w�g�_�j�]�h�g�h�k�b�l�_�e�y

�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y

�I�h�l�j�_�[�e�_�g�g�h�_ 
�d�h�e�b�q�_�k�l�\�h

�\ �]�h�^

3.8 �<�h�^�u �d�m�[. �f
3.7 �I�j�b�j�h�^�g�h�]�h �]�Z�a�Z �d�m�[. �f
3.6 �I�h�i�m�l�g�h�]�h �g�_�n�l�y�g�h�]�h �]�Z�a�Z �f�e�g. �d�m�[. �f
3.5 �=�Z�a�h�\�h�]�h �d�h�g�^�_�g�k�Z�l�Z �l�u�k. �l
3.4 �G�_�n�l�_�i�j�h�^�m�d�l�h�\ �l�u�k. �l



�I�j�b�e�h�`�_�g�b�_ �‹  19
�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�‹
�i\�i

�G�Z�b�f�_�g�h�\�Z�g�b�_
�i�e�Z�g�b�j�m�_�f�h�]�h
�f�_�j�h�i�j�b�y�l�b�y

�A�Z�l�j�Z�l�u,
�l�u�k. �j�m�[.

(�i�e�Z�g) �\ �g�Z�l�m�j�Z�e�v-
�g�h�f 

�\�u�j�Z�`�_�g�b�b

�K�h�d�j�Z�s�_�g�b�_ �i�h�l�_�j�v �L�W�J
�g�Z �\�_�k�v �i�_�j�b�h�^ �^�_�c�k�l�\�b�y

�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �i�Z�k�i�h�j�l�Z

�\ �g�Z�l�m�j�Z�e�v-
�g�h�f 

�\�u�j�Z�`�_�g�b�b

�I�e�Z�g�b�j�m�_�f�Z�y 
�^�Z�l�Z 

�\�g�_�^�j�_�g�b�y 
(�f�_�k�y�p, �]�h�)̂�_�.̂ �b�a�f�_-

�j�_�g�b�y

�\ �k�l�h�b�f�h�k�l-
�g�h�f 

�\�u�j�Z�`�_�g�b�b 
(�l�u�k. �j�m�[.)

�I�e�Z�g�b�j�m�_�f�h�_ �k�h�d�j�Z�s�_�g�b�_ �i�h�l�_�j�v
�K�j�_�^�g�b�c 

�k�j�h�d �h�d�m�i�Z�_-
�f�h�k�l�b
(�i�e�Z�g)

�J�_�d�h�f�_�g�^�Z�p�b�b �i�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\ �i�j�b �b�o �i�_�j�_�^�Z�q�_

�_�.̂ �b�a�f�_-
�j�_�g�b�y

�\ �k�l�h�b�f�h�k�l-
�g�h�f 

�\�u�j�Z�`�_�g�b�b 
(�l�u�k. �j�m�[.)

�I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b1

2 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b

3 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �g�_�n�l�b

4 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �g�_�n�l�_�i�j�h�^�m�d�l�h�\

5 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �]�Z�a�h�\�h�]�h �d�h�g�^�_�g�k�Z�l�Z



�‹
�i\�i

�G�Z�b�f�_�g�h�\�Z�g�b�_
�i�e�Z�g�b�j�m�_�f�h�]�h
�f�_�j�h�i�j�b�y�l�b�y

�A�Z�l�j�Z�l�u,
�l�u�k. �j�m�[.

(�i�e�Z�g) �\ �g�Z�l�m�j�Z�e�v-
�g�h�f 

�\�u�j�Z�`�_�g�b�b

�K�h�d�j�Z�s�_�g�b�_ �i�h�l�_�j�v �L�W�J
�g�Z �\�_�k�v �i�_�j�b�h�^ �^�_�c�k�l�\�b�y

�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �i�Z�k�i�h�j�l�Z

�\ �g�Z�l�m�j�Z�e�v-
�g�h�f 

�\�u�j�Z�`�_�g�b�b

�I�e�Z�g�b�j�m�_�f�Z�y 
�^�Z�l�Z 

�\�g�_�^�j�_�g�b�y 
(�f�_�k�y�p, �]�h�)̂�_�.̂ �b�a�f�_-

�j�_�g�b�y

�\ �k�l�h�b�f�h�k�l-
�g�h�f 

�\�u�j�Z�`�_�g�b�b 
(�l�u�k. �j�m�[.)

�I�e�Z�g�b�j�m�_�f�h�_ �k�h�d�j�Z�s�_�g�b�_ �i�h�l�_�j�v
�K�j�_�^�g�b�c 

�k�j�h�d �h�d�m�i�Z�_-
�f�h�k�l�b
(�i�e�Z�g) �_�.̂ �b�a�f�_-

�j�_�g�b�y

�\ �k�l�h�b�f�h�k�l-
�g�h�f 

�\�u�j�Z�`�_�g�b�b 
(�l�u�k. �j�m�[.)

6 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �i�h�i�m�l�g�h�]�h �g�_�n�l�y�g�h�]�h �]�Z�a�Z

7 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �i�j�b�j�h�^�g�h�]�h �]�Z�a�Z

8 �I�h �k�h�d�j�Z�s�_�g�b�x �i�h�l�_�j�v �\�h�^�u

9 �B�L�H�=�H:
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

67,3�=�d�Z�e50,1450,0
�<�g�_�^�j�_�g�b�_ �Z�\�l�h�f�Z�l�b�a�b�j�h�\�Z�g�g�u�o 
�m�a�e�h�\ �m�i�j�Z�\�e�_�g�b�y 
�l�_�i�e�h�i�h�l�j�_�[�e�_�g�b�_�f �:�M�M

 2.2

4,3 0,7�d�<�l �q 1.2
�K�h�a�^�Z�g�b�_ �w�n�n�_�d�l�b�\�g�h�c �k�b�k�l�_�f�u 
�h�k�\�_�s�_�g�b�y

4 �I�h �`�b�^�d�h�f�m �l�h�i�e�b�\�m

1

�I�h�l�_�g�p�b�Z�e �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�y �b �h�p�_�g�d�Z �\�h�a�f�h�`�g�h�c �w�d�h�g�h�f�b�b �w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\

�I�h �l�\�_�j�^�h�f�m �l�h�i�e�b�\�m3

2 �I�h �l�_�i�e�h�\�h�c �w�g�_�j�]�b�b

�H�i�u�l �\�g�_�^�j�_�g�b�y �w�g�_�j�]�h�k�[�_�j�_�]�Z�x�s�b�o �f�_�j�h�i�j�b�y�l�b�c
�\ �h�j�]�Z�g�b�a�Z�p�b�y�o �Z�g�Z�e�h�]�b�q�g�h�]�h �i�j�h�n�b�e�y

�k�j�_�^�g�b�c 
�k�j�h�d �h�d�m-
�i�Z�_�f�h�k�l�b 
(�n�Z�d�l), 

�e�_�l

�]�h�^�h�\�Z�y �w�d�h�g�h�f�b�y �L�W�J (�n�Z�d�l)

�\ �g�Z�l�m�j�Z�e�v-
�g�h�f 

�\�u�j�Z�`�_�g�b�b

�_�.̂ �b�a�f�_-
�j�_�g�b�y

�\ �k�l�h�b�f�h�k�l-
�g�h�f 

�\�u�j�Z�`�_�g�b�b
(�l�u�k. �j�m�[.)

�‹
�i\�i

�J�Z�k�q�_�l�g�u�_ �i�h�d�Z�a�Z�l�_�e�b �i�j�_�^�e�Z�]�Z�_�f�u�o �d �j�_�Z�e�b�a�Z�p�b�b �w�g�_�j�]�h�k�[�_�j�_�]�Z�x�s�b�o �f�_�j�h�i�j�b�y�l�b�c

�g�Z�b�f�_�g�h�\�Z�g�b�_ �f�_�j�h�i�j�b�y�l�b�c
�i�h �\�b�^�Z�f �w�g�_�j�]�_�l�b�q�_�k�d�b�o 

�j�_�k�m�j�k�h�\

�a�Z�l�j�Z�l�u,
�l�u�k. �j�m�[.

(�i�e�Z�g)

�\ �g�Z�l�m�j�Z�e�v-
�g�h�f 

�\�u�j�Z�`�_�g�b�b

�_�.̂ �b�a�f�_-
�j�_�g�b�y

�\ �k�l�h�b�f�h�k�l-
�g�h�f 

�\�u�j�Z�`�_�g�b�b
(�l�u�k. �j�m�[.)

�]�h�^�h�\�Z�y �w�d�h�g�h�f�b�y �L�W�J (�i�e�Z�g) �k�j�_�^�g�b�c 
�k�j�h�d �h�d�m-
�i�Z�_�f�h�k�l�b 
(�i�e�Z�g),

�e�_�l

�I�h �w�e�_�d�l�j�b�q�_�k�d�h�c �w�g�_�j�]�b�b

1105,02,8

6,7

2,0 219,0 �d�<�l �q 0,9 2,3

2.1

�H�j�]�Z�g�b�a�Z�p�b�y �h�k�f�h�l�j�Z �\�k�_�o 
�i�h�f�_�s�_�g�b�c �i�h�k�e�_ �h�d�h�g�q�Z�g�b�y 
�j�Z�[�h�q�_�]�h �^�g�y �k �p�_�e�v�x �i�j�h�\�_�j�d�b 
�n�Z�d�l�Z �a�Z�d�j�u�l�b�y �h�d�h�g �b �n�h�j�l�h�q�_�d.

5,0 2,5 �=�d�Z�e 3,4 1,5

1.1

�B�g�k�l�j�m�d�p�b�y �i�h �h�l�d�e�x�q�_�g�b�x 
�h�k�\�_�s�_�g�b�y �f�_�k�l �h�[�s�_�]�h 
�i�h�e�v�a�h�\�Z�g�b�y �b �k�e�m�`�_�[�g�u�o 
�i�h�f�_�s�_�g�b�c, �i�h�k�e�_ �h�d�h�g�q�Z�g�b�y 
�j�Z�[�h�q�_�]�h �^�g�y



�[�_�g�a�b�g

�^�b�a�_�e�v�g�h�_ �l�h�i�e�b�\�h

�I�h �i�j�b�j�h�^�g�h�f�m �]�Z�a�m

�B�L�H�=�H:8 461,8 78,6 5,9

7 �I�h �\�h�^�_

5.3
�d�_�j�h�k�b�g

6
5.4 �]�Z�a

5.2
5.1

5 �I�h �f�h�l�h�j�g�u�f �l�h�i�e�b�\�Z�f,
�\ �l�h�f �q�b�k�e�_

7.1

�K�h�a�^�Z�g�b�_ �i�e�Z�d�Z�l�h�\, �b�g�k�l�j�m�d�p�b�c �b 
�g�Z�]�e�y�^�g�u�o �i�h�k�h�[�b�c �\ �f�_�l�Z�o 
�h�[�s�_�]�h �i�h�e�v�a�h�\�Z�g�b�y �b 
�k�Z�g�b�l�Z�j�g�u�o �m�a�e�Z�o, �i�j�b�a�u�\�Z�x�s�b�o 
�e�x�^�_�c �d �w�d�h�g�h�f�b�b �\�h�^�u

2,0 10,0 �d�m�[. �f 2,7 0,7



�I�j�b�e�h�`�_�g�b�_ �‹  21
�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m,
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m 
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�H�j�]�Z�g�b�a�Z�p�b�y �j�Z�[�h�l�u �i�h �k�[�h�j�m �b �Z�g�Z�e�b�a�m �b�g�n�h�j�f�Z�p�b�b 
�h�[ �w�g�_�j�]�h�i�h�l�j�_�[�e�_�g�b�b �a�^�Z�g�b�y �h�l�^�_�e�v�g�h �i�h 
�b�g�`�_�g�_�j�g�u�f �k�b�k�l�_�f�Z�f �w�g�_�j�]�h�h�[�_�k�i�_�q�_�g�b�y - �\�k�_ �\�b�^�u 
�w�g�_�j�]�h�j�_�k�m�j�k�h�\

2,5 3,37 5,00�=�d�Z�e
�H�j�]�Z�g�b�a�Z�p�b�y �h�k�f�h�l�j�Z �\�k�_�o �i�h�f�_�s�_�g�b�c �i�h�k�e�_ 
�h�d�h�g�q�Z�g�b�y �j�Z�[�h�q�_�]�h �^�g�y �k �p�_�e�v�x �i�j�h�\�_�j�d�b �n�Z�d�l�Z 
�a�Z�d�j�u�l�b�y �h�d�h�g �b �n�h�j�l�h�q�_�d.

�d�<�l �q

�I�_�j�_�q�_�g�v �l�b�i�h�\�u�o �f�_�j�h�i�j�b�y�l�b�c �i�h �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�x �b �i�h�\�u�r�_�g�b�x �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b

�H�j�]�Z�g�b�a�Z�p�b�h�g�g�u�_ �b �f�Z�e�h�a�Z�l�j�Z�l�g�u�_ �f�_�j�h�i�j�b�y�l�b�y

�G�Z�b�f�_�g�h�\�Z�g�b�_ �f�_�j�h�i�j�b�y�l�b�y,
�\�b� ̂�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �j�_�k�m�j�k�Z

�_�^�b�g�b�p�Z
�b�a�f�_�j�_�g�b�y

�A�Z�l�j�Z�l�u,
�l�u�k. �j�m�[.

2,00

�K�j�_�^�g�b�c �k�j�h�d 
�h�d�m�i�Z�_�f�h�k�l�b,

�e�_�l

�d�h�e-�\�h

�\ �g�Z�l�m�j�Z�e�v�g�h�f
�\�u�j�Z�`�_�g�b�b

�\ �k�l�h�b�f�h�k�l�g�h�f 
�\�u�j�Z�`�_�g�b�b,

�l�u�k. �j�m�[.
(�i�h �l�Z�j�b�n�m)

�=�h�^�h�\�Z�y �w�d�h�g�h�f�b�y
�w�g�_�j�]�_�l�b�q�_�k�d�b�o �j�_�k�m�j�k�h�\

�K�h�]�e�Z�k�h�\�Z�g�g�u�c 
�k�j�h�d �\�g�_�^�j�_�g�b�y, 

�d�\�Z�j�l�Z�e, �]�h�^

�H�[�m�q�_�g�b�_ �h�l�\�_�l�k�l�\�_�g�g�u�o �^�h�e�`�g�h�k�l�g�u�o �e�b�p �\ �h�[�e�Z�k�l�b 
�w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�y �b �i�h�\�u�r�_�g�b�y �w�g�_�j�]�_�l�b�q�_�k�d�h�c 
�w�n�n�_�d�l�b�\�g�h�k�l�b - �\�k�_ �w�g�_�j�]�h�j�_�k�m�j�k�u

21,3

�I�j�h�\�_�^�_�g�b�_ �j�Z�a�t�y�k�g�b�l�_�e�v�g�h�c �j�Z�[�h�l�u �k�j�_�^�b 
�k�h�l�j�m�^�g�b�d�h�\ �m�q�j�_�`�^�_�g�b�y �\ �h�[�e�Z�k�l�b �w�d�h�g�h�f�b�b 
�w�g�_�j�]�h�j�_�k�m�j�k�h�\ �b �\�h�^�u - �\�k�_ �\�b�^�u �w�g�_�j�]�h�j�_�k�m�j�k�h�\

2,3

1,5 2012

2012219 0,86
�B�g�k�l�j�m�d�p�b�y �i�h �h�l�d�e�x�q�_�g�b�x �h�k�\�_�s�_�g�b�y �f�_�k�l �h�[�s�_�]�h 
�i�h�e�v�a�h�\�Z�g�b�y �b �k�e�m�`�_�[�g�u�o �i�h�f�_�s�_�g�b�c, �i�h�k�e�_ 
�h�d�h�g�q�Z�g�b�y �j�Z�[�h�q�_�]�h �^�g�y



6,7 2013450,00�=�d�Z�e

�K�h�a�^�Z�g�b�_ �i�e�Z�d�Z�l�h�\, �b�g�k�l�j�m�d�p�b�c �b �g�Z�]�e�y�^�g�u�o �i�h�k�h�[�b�c �\ 
�f�_�l�Z�o �h�[�s�_�]�h �i�h�e�v�a�h�\�Z�g�b�y �b �k�Z�g�b�l�Z�j�g�u�o �m�a�e�Z�o, 
�i�j�b�a�u�\�Z�x�s�b�o �e�x�^�_�c �d �w�d�h�g�h�f�b�b �\�h�^�u

33,10 1,1
�K�j�_�^�g�_�a�Z�l�j�Z�l�g�u�_

�B�l�h�]�h

�<�k�_�]�h, �l�u�k. �l �m.�l.

50,1

0,0077 75,82 459,80

67,28

�B�l�h�]�h 67,28 450,00 6,7
2,1

�\ �l�h�f �q�b�k�e�_ �i�h �\�b�^�Z�f �L�W�J:

�W�e�_�d�l�j�h�w�g�_�j�]�b�y �l�u�k. �d�<�l·�q 1,3 5,16

�D�h�l�_�e�v�g�h-�i�_�q�g�h�_ �l�h�i�e�b�\�h �l �m.�l.

4,80 1,5
�L�_�i�e�h�\�Z�y �w�g�_�j�]�b�y �=�d�Z�e 52,6 70,65 455,00 4,1

�F�h�l�h�j�g�h�_ �l�h�i�e�b�\�h �l�u�k. �l
�K�f�Z�a�h�q�g�u�_ �f�Z�l�_�j�b�Z�e�u �l�u�k. �l

�l�u�k. �d�m�[.�f

�<�h�^�Z �d�m�[.�f 10 2,74 2,00 0,7

�K�`�Z�l�u�c �\�h�a�^�m�o

0,7

�>�h�e�]�h�k�j�h�q�g�u�_, �d�j�m�i�g�h�a�Z�l�j�Z�l�g�u�_

�K�h�a�^�Z�g�b�_ �w�n�n�_�d�l�b�\�g�h�c �k�b�k�l�_�f�u �h�k�\�_�s�_�g�b�y 1105 4,31�d�<�l �q

�B�l�h�]�h

�<�g�_�^�j�_�g�b�_ �Z�\�l�h�f�Z�l�b�a�b�j�h�\�Z�g�g�u�o �m�a�e�h�\ �m�i�j�Z�\�e�_�g�b�y 
�l�_�i�e�h�i�h�l�j�_�[�e�_�g�b�_�f �:�M�M

2,80

0,7

11,27

2012

2,00 2012�d�m�[.�f 10 2,74
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�‹  �i/�i

�N.�B.�H. �G�Z�b�f�_�g�h�\�Z�g�b�_ �^�h�e�`�g�h�k�l�b �D�h�g�l�Z�d�l�g�Z�y �b�g�n�h�j�f�Z�p�b�y 
(�g�h�f�_�j�Z �l�_�e�_�n�h�g�h�\, 

�n�Z�d�k�h�\, �Z�^�j�_�k�Z 
�w�e�_�d�l�j�h�g�g�h�c �i�h�q�l�u)

�H�k�g�h�\�g�u�_ �n�m�g�d�p�b�b �b 
�h�[�y�a�Z�g�g�h�k�l�b �i�h �h�[�_�k�i�_�q�_�g�b�x 

�f�_�j�h�i�j�b�y�l�b�c

�G�Z�b�f�_�g�h�\�Z�g�b�y �b �j�_�d�\�b�a�b�l�u 
�g�h�j�f�Z�l�b�\�g�u�o �Z�d�l�h�\ �h�j�]�Z�g�b�a�Z�p�b�b, 
�h�i�j�_�^�_�e�y�x�s�b�o �h�[�y�a�Z�g�g�h�k�l�b �i�h 

�h�[�_�k�i�_�q�_�g�b�x �f�_�j�h�i�j�b�y�l�b�c

1.

2.
3.
4.
5.

�w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b

�K�\�_�^�_�g�b�y �h �d�\�Z�e�b�n�b�d�Z�p�b�b �i�_�j�k�h�g�Z�e�Z, �h�[�_�k�i�_�q�b�\�Z�x�s�_�]�h �j�_�Z�e�b�a�Z�p�b�x �f�_�j�h�i�j�b�y�l�b�c
 �i�h �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�x �b �i�h�\�u�r�_�g�b�x �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b

�I�_�j�_�q�_�g�v �^�h�e�`�g�h�k�l�g�u�o �e�b�p, �h�l�\�_�l�k�l�\�_�g�g�u�o �a�Z �h�[�_�k�i�_�q�_�g�b�_ �f�_�j�h�i�j�b�y�l�b�c �i�h �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�x �b �i�h�\�u�r�_�g�b�x
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�d �L�j�_�[�h�\�Z�g�b�y�f �d �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m
�k�h�k�l�Z�\�e�_�g�g�h�f�m �i�h �j�_�a�m�e�v�l�Z�l�Z�f �h�[�y�a�Z�l�_�e�v�g�h�]�h
�w�g�_�j�]�_�l�b�q�_�k�d�h�]�h �h�[�k�e�_�^�h�\�Z�g�b�y,
�b �w�g�_�j�]�_�l�b�q�_�k�d�h�f�m �i�Z�k�i�h�j�l�m, �k�h�k�l�Z�\�e�_�g�g�h�f�m
�g�Z �h�k�g�h�\�Z�g�b�b �i�j�h�_�d�l�g�h�c �^�h�d�m�f�_�g�l�Z�p�b�b

�N�h�j�f�Z

�‹  
�i/�i

�N.�B.�H.
�G�Z�b�f�_�g�h�\�Z�g�b�_ 

�^�h�e�`�g�h�k�l�b

�K�\�_�^�_�g�b�y �h�[ 
�h�[�j�Z�a�h�\�Z�l�_�e�v�g�h�c 

�h�j�]�Z�g�b�a�Z�p�b�b �i�j�h�\�h�^�b�\�r�_�c 
�h�[�m�q�_�g�b�_ (�g�Z�b�f�_�g�h�\�Z�g�b�_, 

�Z�^�j�_�k, �e�b�p�_�g�a�b�y)

�G�Z�b�f�_�g�h�\�Z�g�b�_ �d�m�j�k�Z 
�h�[�m�q�_�g�b�y �b �_�]�h �l�b�i 

(�i�h�^�]�h�l�h�\�d�Z, 
�i�_�j�_�i�h�^�]�h�l�h�\�d�Z, 

�i�h�\�u�r�_�g�b�_ 
�d�\�Z�e�b�n�b�d�Z�p�b�b)

�>�Z�l�Z �g�Z�q�Z�e�Z �b 
�h�d�h�g�q�Z�g�b�y 
�h�[�m�q�_�g�b�y

�>�h�d�m�f�_�g�l �h�[ 
�h�[�j�Z�a�h�\�Z�g�b�b 

(�^�b�i�e�h�f, 
�m�^�h�k�l�h�\�_�j�_�g�b�_, 
�k�_�j�l�b�n�b�d�Z�l �b 

�^�j.)

�K�\�_�^�_�g�b�y �h�[ 
�Z�l�l�_�k�l�Z�p�b�b �b 
�i�j�b�k�\�h�_�g�b�b 

�d�\�Z�e�b�n�b�d�Z�p�b�b

1.
2.
3.
4.
5.

�w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b  - ____0___ �q�_�e�h�\�_�d. 

�K�\�_�^�_�g�b�y �h �d�\�Z�e�b�n�b�d�Z�p�b�b �i�_�j�k�h�g�Z�e�Z, �h�[�_�k�i�_�q�b�\�Z�x�s�_�]�h �j�_�Z�e�b�a�Z�p�b�x �f�_�j�h�i�j�b�y�l�b�c
 �i�h �w�g�_�j�]�h�k�[�_�j�_�`�_�g�b�x �b �i�h�\�u�r�_�g�b�x �w�g�_�j�]�_�l�b�q�_�k�d�h�c �w�n�n�_�d�l�b�\�g�h�k�l�b
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